ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852
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How did the sustainability indicators perform?

The Fund does not use a formal becnhmark to compare it results with but compares year
over year on portfolio company level and on an aggregated fund level.

¢ Gender balance within Board and managament

The data collected during 2025 showed an inequality in gender both on
the Board and in the management teams. Our goal is to create awareness around
this within our portfolio companies, inform them about the benefits regarding gender
balance and also to encourage them and the Board to decrease the imbalance. Important
to note, as a minority investor we don’t have direct control over the hiring process
but work to influence management of our portfolio companies through our
seat on the Board of Directors.

¢ Policies in place/Governance (Related to work environment such as for example Code
of conduct & personnel handbook)

All portfolio companies have adopted a Code of conduct and 60 % have a Personnel handbook.
Slighlty more than half of the companies have a documented plan for attracting and retaining
personnel. During the reporting period, data was also collected on whether the funds portfolio
companies had an ESG policy and an anti-corruption policy in place. 60 % of the portfolio
companies had both. For those missing relevant policies we have encouraged them to implement
these during 2026.

e Limitations of GHG emissions (scope 1 &2)

We encourage "no increase" year over year in relation to number of employees. During
2025 we reviewed the Fund's ESG questionnaire, used for regular follow-ups, together with
Grant Thornton and made some adjustments regarding the ghg calculation part and
structure.

...and compared to previous periods?

During 2025 the fund made four additional investments and now holds investments in
five portfolio companies. As a result, no comparison between 2024 and 2025 will be
made since the Fund held only one investment 2024.



What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

N/A

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

N/A

How were the indicators for adverse impacts on sustainability factors taken
into account?

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

How did this financial product consider principal adverse impacts on
'“ sustainability factors?

The Fund does not consider principal adverse impacts.

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.



The list
includes the
investments
constituting
the greatest
proportion
of
investments
of the
financial
product
during the
reference
period which
is:
20240101-
20241231

Asset allocation

describes the
share of

investments in
specific assets.

- What were the top investments of this financial product?
= o
—
Largest Sector % Assets Country
investments
Deepforestry Autonomous Forest Drones 13,82 % Sweden
Scaleout Federated machine learning 13,13 % Sweden
Celerway Network connectivity 10,80 % Norway

What was the proportion of sustainability-related investments?

The fund promotes E/S characteristics, but don’t have a sustainable investment

objective.

What was the asset allocation?

#1B Other E/S

Investments characteristics

In which economic sectors were the investments made?

All investments are made in B2B technology sectors; Enterprise Software,
Cybersecurity, Security Software, Industrial Robotics, Embedded Software, Edge
Cloud Management, Telecom, Predictive Maintenance, Energy Efficiency, SaaS for
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Taxonomy-aligned
activities are
expressed as a
share of:

- turnover
reflecting the o
share of revenue
from green
activities of
investee
companies.

- capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting

Green operational
activities of
investee
companies.

are sustainable
investments with an
environmental
objective that do not
take into account
the criteria for
environmentally
sustainable
economic activities
under Regulation
(EU) 2020/852.

b ol

products, Integration Platform as a Service, Semiconductor Materials, Consumer behavior
prediction and Saa$S for media planning/execution.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

N/A, The fund promotes E/S characteristics, but do not make any sustainable
investments that are aligned with EU Taxonomy.

Did the financial product invest in fossil gas and/or nuclear energy related
activities complying with the EU Taxonomy'?

Yes

In fossil gas In nuclear energy

XNo

What was the share of investments made in transitional and enabling activities?

The fund does not invest in transitional nor enabling activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods

N/A

What was the share of sustainable investments with an environmental
objective not aligned with the EU Taxonomy

N/A

What was the share of socially sustainable investments?
N/A

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective
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What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

The fund invests in B2B technology companies and promotes E/S characteristics, but
don’t have a sustainable investment objective.

_d What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

As active owners, the fund increase awareness and encourage work for the improvement
and disclosure of ESG matters within the board.

How did this financial product perform compared to the reference benchmark?
% N/A The Fund does not use a formal becnhmark to compare it results with

How does the reference benchmark differ from a broad market index?

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?

Reference
benchmarks are
indexes to
measure whether
the financial
product attains the
environmental or How did this financial product perform compared with the broad market index?"
social

characteristics that

they promote.

How did this financial product perform compared with the reference benchmark?
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